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Abstract:

The Islamic stock market is distinct from conventional stock
markets in terms of the nature of its issuance and trading of various
Islamic securities and financial instruments. The Islamic stock market's
adherence to the principles and regulations of Islamic Sharia in issuing
and trading various permissible investment structures enhances its
efficiency in financing economic development.

This study aims to demonstrate the impact of using Islamic
securities, both in issuance and trading, within the framework of Sharia
principles, on improving the efficiency of financial markets in financing
and supporting economic development. The study seeks to highlight the
key variables mentioned in the title and the relationships between them.
To achieve this, the descriptive-analytical method was adopted. One of
the most important findings of the study is that the Sharia controls in the
regulatory mechanisms for issuing and trading in securities markets
increase their efficiency in contributing to economic development, and
that the financial instruments traded at the level of these markets are
linked to Islamic financing formulas that support various economic
sectors, as Islamic bonds are considered the most growing of these
Islamic securities compared to the rest of the Islamic securities. In
addition, technological development and the high level of transparency
and disclosure of information increase the level of efficiency in financial
markets, so it is recommended to move towards Islamic securities
markets to attract investments and support infrastructure projects,
contributing to financing development.

Keywords: Islamic stock market;  Islamic securities; economic
efficiency; economic development.
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